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PRESIDENT’S REPORT 
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Report to the Shareholders: 


Your Directors are pleased to present the 25th 
Annual Report, the Consolidated Statements and the 
five year Financial Summary of the Company for the 
year ended December 31, 1965. 

SALES 

Sales for the twelve months are up slightly over the 
similar period in 1964. 

EARNINGS 

The Consolidated Net Profit for the fiscal year was 
$358,949. This is up 8% over the previous twelve 
month period. After provision for Preferred Dividends, 
this represents earnings of $2.08 per Common Share. 
DIVIDENDS 

Dividends at the rate of 6% per annum, amounting to 
$61,576 were paid on Preferred Shares, and $107,115 
or 75c per share were paid during the year on the 
Common Shares. The Common dividend was raised 
to 80c per annum on June 1, 1965. 

WORKING CAPITAL 

The Working Capital of the Company decreased to 
$1,670,418 from $1,692,247. 

CAPITAL EXPENDITURES: 

Capital Expenditures for the year amounted to 
$521,657. The major items were the building of a 
new grain elevator at Thamesville, Ontario; and 
additional elevators and a grain dryer at the Preston 
Mill. 

ICE CREAM CONES AND STRAWS 

The Robinson Cone Company Sales and Operating 
Profit again showed a substantial increase. The three 
operations within the Company—Ice Cream Cones, 
Drinking Straws and Paper Pails have all benefitted 
from the intensive research into the problems relating 
to production, packaging, handling and sales, which 
has been carried out during the past few years. 
GRAIN ELEVATORS: 

This year’s operation of Taylor Grain Limited has 
proved to be a profitable one. Both the intake and 


storage of Grain are up considerably over the previous 
year, in spite of the poor harvesting conditions of last 
Summer. The Thamesville Elevator was not fully 
completed in time for the harvest but even under 
adverse conditions, was able to handle a large 
quantity of Grain. The Paincourt Elevator was sold 
during the year. 

FLOUR MILLS 

The Cherry Taylor Flour Mills at Chatham and 
Preston continue to operate at a high level. Domestic 
sales are satisfactory and the integration of the two 
mills has proved to be beneficial. Continued Flour 
sales to Russia have given the Canadian Milling 
Industry added impetus and favourably affected the 
whole of the Canadian Economy. 

LITHO AND CARI ONS 
Overall volume for Folding Cartons and Set-Up 
Boxes was up for the year 1965. However, paper 
litho sales were down. The addition of a new high- 
speed Gluer in the Hamilton plant helped reduce 
production costs. The amalgamation of the Toronto 
and Hamilton plants under one roof, in the near 
future, will reduce considerably the overhead in 
this Division. 


The adoption of the Canada Pension Plan, along 
with a revised Company Plan, has been completed. 
The Directors wish to acknowledge with sincere ap- 
preciation the contributions and co-operation of 
Management and employees during the year. 


Respecttully submitted 
On behalf of the Board 


President 
Hamilton, Ontario, March 31, 1966 
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Dover Industries Limited and its wholly-owned subsidiaries 


(Incorporated under the laws of Canada) 


(with comparative figures for year ended December 31, 1964) 


Accounts receivable . 
lawiantones WAIWIGe! ait Whe OWE Ol GOS OF TMEINKE. 0. cnc on coon esse snssusauece : 
Prépald expenses tic cm oy on ho ace ee ne eg ee re et Pe Seth Rae tee Se 


B Wares i Mori dd al nigeclolicn tun, Smee teres 4 Sw cole d cea ate scents ¢ oa. & @pemamnoraee : 


Land buildings:and: equipment al COST sr enn ces te era teeter eee errr 
Less accumulated depreciation (mote |) aememeiee eae ore eee eee eer : 


SUMAN: SSSCTS yy ae Sd sete ce soa ge tcece pe ese oh cee a ea ie ee cca oe eRe Oe ce 
Goodwill (excess of cost of investment in subsidiaries over equity In net tangible 
ASSétS ati:date: Of ACQUISITION!) a. enceee ae eeenen eee te eee ee 


On behalf of the Board: 


Ife a . hy : Yd. W_we_2 Director 


~j4~ SAL bon. wpsare 


$1,184,646 


[ES 22563 
99,246 


2,796,455 


4,386,345 
2,816,241 


1,570,104 


10,050 


499,588 
509,638 


$4,876,197 


$1,083,305 
15001623 
48,050 


2,631,978 


3,969,766 
2,093, (ur 


1,276,449 


17,000 


499,588 
516,588 


$4,425,015 
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e) fp2,540 
423,718 
219,262 

eva 
36,000 


LIABILITIES 1965 
ee  __ 
CURRENT 

Drie tOUneccwmen aes antes. Succes biitemcrs eo uke en rote anon mucenn cine caonnena gery enn Su 520,020 

Accounts payable and aceruied Charges. ..i.6 cn cee ns eee ee = : 382,988 

ineoummeramcatinertax es: Ayal) Commented ee oat oe ey oem epee eee 162,030 

Miidemcds-Pa oleae aie oa a. ake dn ea etn hee aN ; 15,394 

Funded debt instalment due within one year... ........ 225622 s sere cen eee es 36,000 

MotAleurmrentiabilltiest. . 22 so sew eet ones Wataateainic «lace ara 1,120,037 


FUNDED DEBT: 
5% debentures of subsidiary company due February 28, 1975 (requiring sinking 


fund payments of $36,000 each on February 28, 1966 to 1974 inclusive)... 360,000 
Less instalment Aue within one year. ..... 2... ee ee ee ee eens : 36,000 
324,000 

ACCUMULATED TAX REDUCTIONS applicable to future years (note 1)... 117,000 


SHAREHOLDERS’ EQUITY 


Capital stock— 
Authorized : 
105,000 6% cumulative redeemable preferred shares of the par value of $10 
each (redeemable at par) 
200,000 common shares without par value 


Issued : 
107 626 oretemedenales. 0 ee. .ems tas: is pe ore re ee remota oe : 1,026,260 
1AD OS IO COMMNONSNaleSs ou pases as aetetnans she me Sune orem he croninns 71,750 
1,098,010 
PATE eUIR DIC Smee eee. ci cis encase ex eo smesicenc asp erne morro ge aes nee ec 2e24 led OO) 
3,309,160 
$4,876,197 


Se) 


396,000 
36,000 


360,000 


1,026,260 
71,750 


1,098,010 
2,027,274 
3,125,284 
$4,425,015 


LL 
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Dover Industries Limited 
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Surplus 


+ (with comparative figures for year ended December 31, 1964) 


1965 
SalGS)..i be ek ey Maa ee ee $12,043,559 
Operating costs and expenses ee Ss ae of $228,002 in 1965 and 
$229,171 in 1964) (note 1). 11,285,620 
PRR TROY OO CFAULO Se evan. sare caren ree ee Cee ee eee et ee Pee ee POT 089 
Profit omedisoosak Of tIxedsaSSCtS oh... atcioeerenen cere Se es See et err 18,310 
TIC, 249 
Interest on debentures. ...... 18,300 
Profit belorerincanmestaXeSate seer ara ee eee rae T5949 
INCOMmeraxese(MOteaI ye... 4.4 co alte atencteet eae Rint Bln tei rey mee ante oe ee arte 399,000 
Net profit for Vealeekus.b- os Scecos as. ch ene a) a aceesaes Oo Ae ferences ee ee cx ote a 


$ 


$ 


1964 


Ay Weekes Raye 


11,284,854 
668,305 


668,305 

20,100 
648,205 
317,000 
io) ter Os) 


1965 1964 
Balance at beginning of year... 6... eee eee eter verdes eee Sr S 1.3880,154 
INSEE DRO DIE Cay Celie mets ay a Gee rch Pan ey cok cre ee Re PRs oe ee 358,949 3010205 
7 300,223 2D Va 300 
Less: 
Dividends declared— 
Preferred : 
Three quarterly dividends of 15¢ each (four in 1964). 46,181 61,576 
First quarterly dividend for 1965 declared October 28, 1 964 ae d paid April 1 1, 
1965—15¢ per share. Neen es daedere 15,394 
Common: 
Three quarterly dividends of 20¢ each (four of 15¢ each in 1964)....... 85,692 85,692 
First quarterly dividend for 1965 declared October 28, 1964 and wees March 
1,1965—15C per share. meen ne 2V4A23 
eM pew he) 184,085 
Provision tOnincome taxes Of Phlon Vearss(MOte liga. ces «setters arene eee 43,200 
TI 5,073 184,085 
Balance at end of year. 2. 0. ok cece nee eee ene essence testrecvescee: » em S$ 2,027,274 
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Consolidated Statement of Source and Disposition of Funds 


Year ended December 31, 1965 


SOURCES OF FUNDS: 
Operations— 
NET ORO OMVCal Ex hia, aomrdiniae eee ents OaR eS Ma enue 
Charges not requiring cash outlays : 
Depreciation... . 
Taxes deferred to fut 


DISPOSITION OF FUNDS: 


New tacilities and equipment (Met) ic. 2 c.c ese cr agin es eh pete cee tapen gph eteede wee ris coe ve ie 


Dividends to shareholders— 


Quarterly dividends on common and preference shares. ........--+. +. essen e ev eeessce eee 


.Dividends on preference shares payable in 1966 


Pircnasc OF Gebentures TOmCanGellatlOnes. cetera uci aeec tere ser tera ss oct telat ary aetna 


REDUCTION IN WORKING CAPITAL............. 
Represented by: 


MVAROSS2 Hit Tesinlle tiaverelOeXelAVESS . . 2 ee cactenpodcvssoseuasocgcgueosenhanssoode 


Less— 
Increases In: 
AGCOUINS HACIA o oon cvcs coanodobcoouneanes 
Inventories 
Prepaid expenses 
Reductions In: 


Accounts payable and accrued liabilities. ...................- 
Income and other taxes payablew. 2... 26 crepe Osteen = one = 


Dividends pavable st ne ts pene cere err oot 


WORKING CAPITAL AT BEGINNING OF YEAR 


WTR KINI GUC Ee! TALS AL END JO Bey EARS. cisco soe cect weee ttirun ew Scie passer ee germterstesse teas secre eerie 


UREA CSTSer. acres aa se 
ReEductionuinesW@incin assets a acto etn eee 2 iheta soe ete cence tne tach noe ako cerera em 


he ene i ar Ee 358,949 
228,002 
Ree RNA SA es, Oe 73,800 $ 660,751 
6,950 
667,701 
2 IGOO?, 
116,479 
AE: Ge epee, SAE SE OR ere Se 15,394 
36,000 
689,530 
Pte Sone SAG: Oc Saou ws Cerne ae ey Pee 217328 
$377,085 
Rea cis ya 101,341 
Bp ee oe 11,940 
Pe ee ee ae Siz1o6 
40,730 
1135232 
Moca te cies 30:0 li = aOR 00 
ener 4e) 
RR ene ae Se ee 1,692,247 
$1,670,418 


maar reece 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS— 


(1) Change in basis of accounting—In 1965 the companies changed the 
basis for recording depreciation from the diminishing balance method to the 
straight-line method at rates related to the estimated useful life of the assets. 
The effect of this change on the net profit for the year was immaterial. 

The companies also changed the basis of accounting for income taxes to 
reflect as a deduction from income (in addition to the taxes currently payable) 
the tax reductions arising from claiming capital cost allowances for tax pur- 
poses in excess of recorded depreciation. 

For 1965, income taxes payable will be less than the current year’s provision 
by $73,800, due principally to the availability of accelerated capital cost 


December 37, 1965 


allowances on facilities acquired during the year. 

Had this basis been followed in prior years, the provision for income taxes 
would have been greater by $43,200 in the aggregate to December 31, 1964 
and this amount has been deducted from earned surplus. These amounts, 
aggregating $117,000, are included in the balance sheet under the item 
“Accumulated tax reductions applicable to future years”. 

(2) Statutory information—Remuneration received in 1965 by directors of 
Dover Industries Limited as directors, officers or employees of the company 
and its subsidiaries amounted to $73,796, 


Se 


A l | DI T¢ ) R S’ R E P¢ ) RI To the Shareholders of Dover Industries Limited: 


We have examined the consolidated balance sheet of Dover Industries 
Limited and its wholly-owned subsidiaries as at December 31, 1965 and the 
consolidated statements of profit and loss and earned surplus and source 
and disposition of funds for the year ended on that date. Our examination 
included a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered neces- 
sary in the circumstances. 

In our opinion the accompanying 
financial position of the companies as at 


financial statements present fairly the 
December 31, 1965 and the results 


of their operations and the factors giving rise to the changes in working 
capital for the year ended on that date, in accordance with generally accepted 
accounting principles, applied on a basis consistent with that of the preceding 
year except for the changes in basis of providing for depreciation and income 
taxes (as explained in note 1), with which we concur. 


CLARKSON, GORDON & CO. Chartered Accountants. 
Hamilton, Canada, February 23, 1966 
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Dover Industries Limited 
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Financial Summary 1961 to 1965 


EARNINGS 


AND DIVIDENDS 


ee EEE IIS UES 


1965 1964 1963 1962 1961 
(12 MONTHS)  (12MONTHS) (15 MONTHS) (12 MONTHS) — (12 MONTHS) 
IWEOiie BeLOie laXeS a. creae ee Se757,0490), $ 648,205 $ 685,978 $ 589,193 $ 465,675 
Ineormne: Pax PrOVisiOlze sea. cise eee $ 399,000 317,000 81500 315,000 249,500 
Stee NOLS) ane Ss seem ete RT RE Oe ce, G $ 358,949 331, A SEAT ZT ANS Z2V0,A75 
Net Income per Preferred Share........ °$ 3:50 5 23 3.65 2.67 Qesal 
Net Income per Common Share........ §$ 2.08 1.89 208 1.49 1.08 
Dividends per Preferred Share......... § 0.60 0.60 OL) 0.60 0.60 
Dividends per Common Share.........  $ O97 0.60 OW 5 0.60 0.60 
Earnings Retained in Business.......... $ 183,876 147,120 190,393 126,926 68,908 
FINANCIAL STATUS 
1965 1964 1963 1962 1961 
(12 MONTHS)  (12MONTHS) (15 MONTHS) (12 MONTHS) — (12 MONTHS) 
Current: Assetse a oceans eee oe Jeo ewe 2,631,978 2,/12,759 2.580, 96030) #2313370 
GUrrents biabiliticst.: Ws ee tee S16 126,037 939.70 VALo: OCI 112755539 11039535 
Workin: Gap italic: aateukce ates earner Sieo7O4tem 1,692,247 10350795 1,453,411 Vi27s G30 
Curent, RALIC Senne tans coe ee ieee : 25 (021 ZeO On| ZOO 4 223101 peta 
Plant and Equipment (Net)............ BBBRB7Os1O4s 1,276,449 esGrZel lee 5 eine 1,334,419 
Stockholders’ Investment 
(Capital circ SurolOS) eer eee poesoumoum 3,125,284 2,978,164 2,787,770 2,660,845 
Common Stock Equity per Share....... § 15.98 14.70 13607 12533 11.44 
Shares of Preferred Stock Outstanding. . 102,626 102,626 102,626 102,626 102,626 
Shares of Common Stock Outstanding. . 142,820 142,820 142,820 142,820 142,820 
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A ne A 


1962 . 1961 
(12 MONTHS) (12 MONTHS) 
78 «4$ $89,193 $ 465,675 
7. 315,000- 249,500 
n78 74,193 216,175 


2.67 2.11 
1.49 1.08 
0.60 0.60 
0.60 0.60 
126,926 68,908 


1961 

' ONTHS) 
2,313,373 | 

1,039,535 

1.273.838 
2.2to1 ; 

1,334,419 


4 


: 2.787.770 2,660,845 
33.67 12.33 11,44 — 

12.628 102,626 102.626 102,626 
147.820 142.820 142,820 142,820 
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Robinson Cone Company 


A BRIEF HISTORY 


The first cone shaped biscuit was made in Greece in 
1876. It was introduced to North America 28 years 
later at the St. Louis Exposition where it became an 
immediate success. Within four years, several com- 
panies in the United States were thriving, baking 
round the clock to fill a huge and welcome demand 
both at home and in Canada. 

1n 1909, Mr. S. Robinson, founder of the Robinson 
Cone Company started manufacturing the first Cana- 
dian ice cream Cone on hand-operated equipment at 
Hamilton, Ontario. The quick acceptance of the new, 
novel and tasty product, led to the designing and 
construction of the original fully automatic Canadian 
baking machine. Soon after a large battery of them 
began producing on a 24 hours schedule. 

In 1928, the Robinson Cone Company changed 
hands. Under the new ownership, Mr. F. K. Morrow, 
father of Mrs. J. C. Binnie, became active in manage- 
ment and helped formulate policies resulting in fur- 
ther expansion. Over the years, leadership in the 
industry has been retained by keeping pace with the 
times. Until 1950, the pointed cone was the only 
product made. Since then, several sizes of flat bot- 
tomed biscuit cups have been produced and pres- 
ently account for a substantial volume in sales. Due 
to automation, the rolled sugar cone became popular 
almost overnight as a Drumstick novelty. To fill the 
sudden demand, several modern baking machines 
were acquired. The rapid spread of the ‘‘self-serve” 
chainstore was accompanied by the development 
and successful introduction of a variety of attractive 
Home Pack lines. 
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Cherry Taylor Flour Mills Limited 


A BRIEF HISTORY 


Cherry Taylor Flour Mills Limited is a relatively new 
name in the flour milling business but the names 
retain a cherished and historic past. Both mills were 
established by men of vision and ambition many 
years ago. 

The Cherry mill at Preston was established in 
1807 by Joseph Erb. This mill was frame and used 
mill stones for grinding. In 1879 Samuel J. and John 
Cherry replaced the mill stones with the then new 
Hungarian Roller System of Milling. This system 
with modern refinements is still in use in this and 
other modern mills. A fire in 1893 destroyed the 
original mill and the present structure was erected in 
1894. The production capacity of the mill has been 
increased from 200 bags a day to its present 1200. In 
1961 new milling machinery was installed to improve 
the efficiency of the mill and ensure the continued 
production of a high quality product. It is one of the 
few mills left in Canada that still uses water power in 
conjunction with hydro power for its operation. 

The Taylor mill at Chatham has a similar history. 
It was established in 1848 at Dawn Mills, Ontario 
and moved to Chatham in 1858 to a temporary loca- 
tion. The first mill was built in 1872 and in 1883 they 
established the Hungarian system of roller milling. 
The present mill was completed in 1903. In 1957 the 
mill was completely remodeled. The mills present 
capacity is 2200 hundred weights a day. 

Cherry and Taylor came under the same owner- 
ship in 1936 when Mr. F. K. Morrow purchased the 
Taylor operation. He had owned the Cherry Mill for 
several years prior to this. In 1940 Cherry's, Taylor's 
and the Robinson Cone Company came together 
under Dover Industries. 
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Howell Litho and Cartons Limited 


4 BRIEF HISTORY 


The paper boxes, cartons and lithographic operations 
of Dover Industries Limited are conducted by a 
wholly-owned subsidiary, Howell Litho & Cartons 
Limited, which was formed in late 1960 by the finan- 
cial and administrative merger of three separate 
operations, namely Robinson Cartons Division, Ham- 
itton, of Robinson Industries Limited, Filey-Hall 
Paper Box Co. Ltd., Toronto, and the Howell Litho- 
graphic Co. Ltd., Hamilton. A history summary of 
Howell Litho & Cartons Limited follows. 


(1) Robinson Cartons Division 


Prior to 1956, Dover's only interest in the Paper Box 
field was through its ownership of Robinson Indus- 
tries Limited, Hamilton. This Company manufactured 
folding cartons, first as a supplier to its Ice Cream 
Cones business and, later, as maker of a wide variety 
of waxed and other printed (letterpress) cartons for 
the dairy, meat packing, frozen food industries, and 
others. 

Annual Sales had reached about three-quarters of 
a million in dollars, before merging assets with the 
Howell Lithographic Company of Hamilton, early 
in 1960. 


(2) Filey-Hall Paper Box Company Limited 


Incorporated in 1913 by an American Manufacturer, 
Mr. A. D. Shoup, what is now the Toronto Division 
of Dover operated as The A. D. Shoup Company for 
thirty-three years, during part of which time it was 
owned by the Wm. Wrigley Gum Company and 
latterly by Messrs. W. T. Filey and H. S. Hall along 
with several key employees. The name was changed 


to Filey-Hall Paper Box Company Limited, in late 
1947. 

In January 1956, Dover purchased all the shares 
of Filey-Hall Paper Box Company Limited and thus 
increased its Paper Box making capacity by more 
than $1,000,000.00 per year, of which more than 
$300,000.00 was in Set-up or rigid boxes. The rest 
of the: business was (and is) in Folding Cartons, 
specializing in bakery and other food industries along 
with a wide variety of printed (letterpress) cartons 
for toiletry, clothing and chain store use. 

This Division occupies 40,000 square feet of 
rented space on two floors of a building, recon- 
structed in 1946, located at 79 East Don Roadway, 
Toronto. It also occupies considerable storage space 
on Queen Street, East, nearby. 

The number of employees varies from 75 to 100. 


(3) The Howell Lithographic Company Limited 


This Company was incorporated in 1887 and until 
purchased by Dover in March 1960 was owned and 
operated, first by the late F. J. Howell and then until 
1958, by his son-in-law, the late G. W. Wigle. When 
Howell was brought into the Dover picture, Mr. 
Wigle’s son, Mr. D. H. Wigle was President and 
General Manager. He has continued as President of 
the new Company, Howell Litho and Cartons, 
Limited. 

The business is conducted in two, four-storey 
brick buildings, connected by a passage-way, along 
with several additions and alterations, to take care of 
expanding operations. The buildings are owned by 
the Company and have floor areas totalling more 
than 100,000 square feet. Except for the additions, 
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they are quite old, but have been well maintained 
and have the merit of being located close to Hamil- 


— : aes 
ton’s downtown area. A 
The Company does a variety of paper lithographic \ \ it h th ee bet 


work (labels, advertising posters, displays, etc.) be- ’ 
sides lithographed folding cartons. It was acquired | 
by Dover, primarily to provide lithographic facilities ae 
and to substantially add to the total volume of Fold- 
ing Cartons provided by Robinson and Toronto 
Divisions. 

Hamilton Division of Dover has from 150 to 200 
employees, including Staff. 


(4) General 


The Robinson and Howell operations have been 
conducted as one producing Division (Hamilton) of 
Dover, with Toronto Division a separate operation. 
Selling and General Administration have been com- 
bined and plans are under way for complete consoli- 
dation and centralization of all Dover Paper Box 
operations, including Toronto. The exact location has 
not yet been selected. 

Paper and Paper Box products valued at more 
than $4,000,000.00 a year are produced by Dover- 
owned businesses. 
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Taylor Grain Limited 


A BRIEF HISTORY 


Taylor Grain Limited was formed from the large grain 
business which had been set up by The T. H. Taylor 
Co. Ltd. to assure a continuous supply of wheat for 
the mill. In the late 1940's and early 1950's, the grain 
business expanded with corn shellers and grain 
dryers. The elevators gradually changed from a wheat 
holding operation to grain handling elevators. Han- 
dling wheat, corn and soyabeans became a business 
of its own and when it was decided to tie the two 
mills closer together, Taylor Grain Limited was born 
as a separate Company late in 1964. 


This 1 view of the grain elevator at _Thamesvill 
one of the most modern in the province 
It can handle up to 5000 bushels an hour through double 

Intake Loading out facilitie ire extremely fast and 


efficient. Drying capacity is 1000 bushels per hour. 
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Sales and Distribution 
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Dover Industries Limited 
Executive Offices: 145 MacNab St. North, Hamilton, Ontario 


CONES & STRAWS ROBINSON CONE 


Sales Offices and Warehouses: Hamilton, Ontario * Toronto, Ontario * Montreal, Quebec 


Warehouses and Sales Agents: St. John’s, Newfoundland * Halifax, Nova Scotia + Saint John, New Brunswick 
* Quebec City, Quebec +» Sudbury, Ontario + Fort William, Ontario * Winnipeg, Manitoba + Regina 
Saskatchewan « Saskatoon, Saskatchewan -« Calgary, Alberta »* Edmonton, Alberta + Vancouver, 


British Columbia « Victoria, British Columbia 


FLOUR & GRAIN CHERRY TAYLOR FLOUR MILLS - TAYLOR GRAIN 


Direct Sales: Coast to Coast—Canada 


Sales Agents: Jamaica, British West Indies + Trinidad, British West Indies + Grenada, British West Indies 
St. Lucia, British West Indies »* Antigua, British West Indies » Montserrat, British West Indies * St. Vincent, 
British West Indies * Dominica, British West Indies + Barbados, British West Indies »* Georgetown, 


British Guiana « London, England 


PAPER BOXES, LABELS & POSTERS HOWELL LITHO & CARTONS 


Gales Offices: voronto, Ontario es —Hanmmlton?: Ontario = Montreal, Quebec 


Sales Agents: St. John’s, Newfoundland + Halifax, Nova Scotia * Saint John, New Brunswick * Quebec 
City, Quebec + Vancouver, British Columbia 


Jobber distribution coast to coast. 
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